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' Publick Credit: 9 
; 4 BEING . £7 
F | An ExnqQuiry 4 


thr ahe pusrlicx Cxrpit comes 


588 to depend upon the Change of the Mi- 
niſtry, or the Diſſolutions of Parliaments; . 
and whether it does ſo or no: ö 


With an ARGUMENT; — 
Proving that the PuzLickx CREDIr 
may be upheld and maintain'd in this 

Nation; and perhaps brought to a 7 gang 5 

x ter Height than it ever yet arrivd at: 

"Tho all the Changes or Diſſolutions al- x 
ready Made, Pretended to, and now Ko 

_  Diſcours'd. of, ſhou'd come to paſs inn 
; the World. | ; | Et. "58 


* 0 * 4 
. 
y . 8 4 1 4 . 


n 
FO CE" 


=; 4 ' 
7 1 
+ y * : T 4 
"IF | "The Third Edition 5 
* ? * £ F » 
f 8 , " 5 * "A __ 0 
* b a * = . le 
, . ” . M..4 x ». * 
* N © * 


S £ 
3 — * 
Io N DON 1 
2 8 q 4 * wg 
er inted, and Sold by the” Book alle 8 
98 3 3 
n 4 a N * OW 8 | : e 6,068 
; # . i N 18 . G * P * ; . 4 > 
| Pricy © The Peng | 


N - 1 — 4 A 1 r 5 
5 JD r 
d wy > "3 $0 
. — * "x A — We -% LI * Ns a * - 4 > 
. 1 off » 0, 0 18 — * > 4 %us s ERAS a O'S. 7 
hs _ 2 * 0 * o 
"4 . » . 1 2 * #: 5 = . 8 e 4 8 2 
* * I : P * . ' N 1 < q * N 
4 * i " "_— 
. *n 4 / 7 \ T 
* 3 


2 — 
4 © N 
F 


— 9 — — * 
=- : 


. 6855 
Is he Arg} o:! 


1. 


* * — — 
- 


* 75 75 8. 
1068 1 1 6s . 4 


* ” TY :. 


en N 2 hai — \ 
+307 21 1 IG WOT Murat 


* 


. 


« * 
| mw 0 

E 3 ; þ & un 
b Fo 3 

3 34 MEIQXS UT 


&a* 1 Ne 1 
"* FF bs da 44 * 


U P ON" wand y] . _ 


vY 2 
1 „ 9 ent 


Puli ck Credit, Kd. 


G B Wa eli 0 tal 


ny Authors des 
n 1 ur S a. 
* ” hoves me to 1 825 
| Thing Nest de PIN 90 0% 


The Sobjeck is nice, the Age abuſive, the 
Town full of Obſervers and eviewers, 
/ who Write to pleaſe and Cotte th No- 
tions of Men, who, directed b of 30 

I rereſtand Parties, differ eben AY RA: 
ſelves; Reaſon, it is true, is DICTATOR 
in the Society of Mankind; from her 
there ought to lye no Appeal; But here 


we want a Pope in our Philoſoph , to 
the Auflible fu 1 8 


1 3 


_ 0x” I 
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\ of Politicians, 1 & 8 


7 Judg * of ny # or 1 
4 . Reaſon; ' Fe LE 5 bo 


8 . 5 435 —— 
3 I am to ſpeak of what all People are hae 
3 | bube about, * not one in Forty under- e 
1 ſtands: Every Man has a Concern in it, 
I few know what it is, nor is it eaſy to de- 
s | fine or deſcribe it; H a Man goes about 
; ; to explain it by Words, he rather ſtruggles 
5 to loſe himſelf in the Mood, than | 
others out of it. 1 beſt, deſcrib'd. y 
it ſelf z 'tis like the Wind that blows wh? 
it lifts, we hear the ſound thereof, but 
hardly know whenze it comes, or whither 4 


it goes. 

ae the Sol. in th ody⸗ it ace 1 
Subſtance, yer is it felf Immaterial; 
gives Motion, yet it ſelf cannot be fad 


1 7 to Exiſt; it creates Forms, yet has, 
K 10 bow; it is er Quantity oi 
Y 3 it has no. erene / , or Whenn 


80 Habit. If I Told ſay it is t > eſſen. 

tial Shadow of ſomething that-48%Not 5 : 

mould I not Puzzle the thing rather they 4 

Explain it and leave you and my fm r 

in the Dark than we were before? ? 

To come at a direct and clear. ay 4 

ſanding of the Thing, the beſt... # 
_* - . thod will be to . TOE 4 
_  .  tather. than define its Natune 1 0 
Exif end 5 


Seite, = 


how it Acts, rather than how it 
what it does, rather than what it us. _ 
TRADE, asche Author;of the Ne, 

- view has told us, and who I; can better 
fibatic to learn of on n tha e ws 4 
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ether hbeptalks, more about, Was 
exived el onyenience from the 
profitable hanging of Goods from 
Pee, to Nation, and from Place to 


1 


\Place, as People encreaſing, found their 
„Nemhbours poſſeſt of what they wan 


g ted and chemſelves having to ſpare of, 
- chen Neighbouring Countries did 
e not produce. Thi me row call Barter 
it « ad is not ſo much in Uſo as it was in the: 
+ fancy af Commerce in the World. 

ihbe Briiains n iſland: 
I e found to Exchange their Block Tin 
it lich the Phænirian Merchants for Spices, 
d Wines and Ot, even long before Julius 
of cer fer his Foot upon this land. 
* But as Trade increaſed, two Accidents: 
„ i, as Effects; being the great Medi- 
„ af Univerſal Commerce, the Vehicle 
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n which Trade is Preſerv'd or Admini- 
tired. thro the World; theſe were Maney 
and Credit. 9 
This thing call'd Commerce flouriſn- 
ag, and extending every way into all the 
Corners of the World, the Nations fal- 
ing generally into Dealing with one ano- 
e yet Trade found it ſelf unſuffera - 
Litre 


5 ightned and perplex'd for want of 
General Species of a; compleat intrinſick 
7 War th, 2s the Medium to ſupply the De- 
ect of Exchanging, and to make good 
C ther Balance ; where a Nation, or a 1 
—  . 2 — et, 
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bet, ot a Merchant, demanded' of am 


Carriage, or uſeleſs in 
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ther a greater quantity of Goods than e 
ther the Buyer had Goods 1% Anſwer,” of 
the Seller had occafion to Fake bak. 

This nothing could be found in the 


World of univerſal and intrinſick Worthi| 
enough to Anſwer, but Metals; as being 


neither conſuming in Qualiiy, bulky in 
NN Of thel 
Metals ſeveral Nations adhered a long 


time, to ſuch as their own Country pro- 


duced ; but Gold and Silber, by their 
meer intrinſick Worth, prevailed; and 
they alone retain the univerſal Charactet, 
as it may be called, in all Payments | 
whatever kind in the World. 
The Courſe of Trade being thus turn. 
ed, from exchanging of Goods for Goods, 
or Delivering and Taking, to Selling and 
Paying, all che Bargains in the World are 
now ſtared vpon the Foot of 4 Price in 
Money; and tho' it be at any Time an 
Exchange of Goods for Goods, yet èyen 


Prim in Money, x.. | 
Tho this was a great AﬀiſtanttoTrade, 
and gave a ſihetty to the increaſe of Com- 
merce more than ever it had before, 
yer ſ. ch was the great increaſe of Trade, 
thar it even over=run the Money it ſelf,” 
and allthie Specie in the World could not 
- anfwer the Demand, ar he ready faſt 15 
1 ph 5 O M30; r UBS 4 : a3 +4 4 - 


thoſe Goods: are on either fide rated at a | 
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Time, Trade called for it. This occaſuncld. 
That when 4 Bought more Goods of B 
than 4 had Money to pay for; and B 
having no Need of any Goods that 4 
bad to Sell; it behoved, that 4 ſhould 
lee his Goods with B for a certain 
Time, in Which 4 was to provide the 
Money for the ſaid Goods: And this was 
done, both from the Occaſion B had to 
ſell his Goods, the Occaſion 4 had to 
buy them, and the Opinion B had of 45 
o 


21 Mo tare a; wes | "ea "= wood! y | 
— And tbis is the Great Thing call'd 
? 3 1 41 ' 
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ll CREDIT is a Conſequepce, not 


fs © Cauſe ; the Effect of a Subſtance, not 
and a Subſtance ; *ris the Sun-ſhine, not the 
Sun; the quickaing SOME T HING, 


| Cal it what jou wil, that gives Life to 
u Trade, gives Being to the Branches, and 
* „8 8 e Branches, an 


en! Moiſture to the Root; tis the O of the 
tal Wheel, the Marrow in the Bones, the 
Bbiood in the Veins, and the Spirits in the 
g.. Heart of all the Negoce, Trade, Caſh, 
and Commerce in the World, 
It is produc'd, and grows inſenſibly, 
de. from fair and upright Dealing, punctual 
elf Compliance, honourable” Performance of 
Contracts and Covenants, in ſhoft, *cis 


we the Off-ſpring of univerſal Probiry.” © _ 
the B53 rn 
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 'Tis apparent, even by its Nature, 
tis no Way dependent upon, Ferſons, 
Parliaments, or oy particular Men, or 
9 


Credit never was chain'd to Mens Nb 
105, 


but to their AA ions; not to Famil 


Clans, or Collections of Men; no, not 


to Nations; Tis the Honour, the W 
the Fair - Dealing, and the equal onduct 


ſerve her Life,  __ PITS 
Arts have been try'd, on various Occa- 
fionsin the World, to raiſe CRE DIT; 
Art has been found able, with more Eaſe, 
to deſtroy Credit, than to raiſe it: The 
Force of Art, aſſiſted by the punctual, 
fair, and juſt Dealing above. ſaid; may have 
done much to form a Credit upon the 
Face of Things; but we find ſtill the 
Honour would have done it without the 


Art, but never the Art without the Ho. 
nour. Nor will Money it ſelf, Which Solo- 
mon lays, anſwers all things, purchaſe this 
ing calld Credit, or reſtore it when 
n | 


? 


It 


in the World; but 
upon their Condatt and Juſt Behaviour. 
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eee ere e 4 an 


5 DO Houſes, maintain'd a V 
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It is in vain to talk of Credit without 
this Probity : Honeſty will raiſe Credit 
without Money ; but all the Maney in 
the World will not raiſe edit without 
this Principle. D. Was a Prince of high 
Birth, a great Character for Wit, Gallan- 

try, and all the Perfections of a Duke and 
Teer of one of the Politeſt Nations in 
Eurape; he had, befides, a noble Fortune, 
built great Edifices, purchaſed great 

oh Equipage, and 
did every thing with the Air of an exqui- 
ſite and moſt accompliſh?d Gentleman ; he 
had a vaſt Fortune, great Offices at 
Court, nor did he ever want Money; his 
Stewards were never without 20000 Pi- 
ſtoles in Caſh ; if any Summ, however 
great, was wanting to ſupport any Point 
of Honour, for his Play, or to pur- 
chaſe what he had his Eye upon, he knew 
how to produce it ; yet the Barber would 
not truſt him for a Perriwig ; the Coach-g 
maker would not let his Chariot gg home 
with agew Sett of Wheels; What was the 
matter? He would pay no Body generouſ- 
ly, or honourably ; he would be ſurroun- 
ded with Duns as he came out of his Pa- 
lace, and would go Iucognito to Court to 
prevent being inſulted: The Sbirri, o 
Provoſt's Men at Paris, would ſtop his Coact 
in che Street, he has 1 en forc'd to cal a 


2 - Chair 


5 3 6129 | 
-. Chair, and leave his Coach and Horſes 

=”: J ___© Ou LENT 
' "The thing was big, he had no Credit; 
his great Eſtate, his high Birth and Qua- 
liry, his Equipage, his vaſt Quantity of 
Gold Plate, his large Caſh, they would 
not add one Inch to the Stature of his 
Credit; but he liv'd as if he was Poor, 
and was leſs eſteem'd in the Shops of the 
Marchands than a_ private Gentleman; 
nay, than one of the Burgois; I had al- 
moſt ſaid, than à Shoe-maker in the 


g On the other hand, 5 is a Gen- 
. tleman of a moderate Fortune, compar d 


to the other, but is alſo a Man of Quality; 
he lives Nobly, tho? Frugally; keeps a 

good Equipage, a handſom Family ; does 

not lay up much, his generons Nature 
will not permit it; but he pays punctu- 
ally, no Man comes twice for his Mo- 
| ney ; if a Tradeſman leaves his Bill, he 
x | © buys no more of him till he comes for the 
= Money : he never Dines till his Wine 
is paid for; he wears no Cloaths that the 


N Taylor or Mercer can reproach him for, 
"2 and cal THEIRS as he goes along the 
AJ Street; inſtead of having his Door crow. 
44 ded with Duns, and his Steward © brib'd 
opa. he is rather crowded with Shop. 
9 keepers to Petition for his Cuſtom; his 
= - Servants are teiz'd to procure their Lord 
wee | FTT 


( 13 ) 


to > buy here or there, and every one ft. 
dirs to leave his Goods for Approbation. 


The Tradeſmen are ready to fight, who 
ſhall get in his Goods, and Sell often; to 
Loſs, — one another. What's 
the Matter? Credit ſtands at his Door; 


Honour lives there, and Credit is ber 


Handmaid: The Count deals juſtly, pays 
punctually, every Man's Demands are 
anſwer' d, Credit courts. him, he ſhall 


have her Favour, whether he will uſe her | 


or no. a 2 

It is needleſs to enlarge: 3 Experience 
tells us the ſame thing in all Caſes, whe- 
ther Private or Publick, Perſonal or Na- 
tional. 

Credit is the Conſequence of juſt and 
honourable Dealing; fair Propoſals pun- 
ctually per form'd will bring Credit, let 
the Perſon or People be who they will. 
How do we Trade among the Tarks, and 
Truſt the Mahometans, one of whoſe Do- 
arines, in the Alchoray, is, not to keep 
Faith with Chriſtians? They have 2 
tain d it by a juſt, punctual, and honour- 
able Practice in Trade, and you Credit 


them wit hout Seraple; nay, rather than a 
ee 1 130% 


Upon this Foundation I build what 1 


am in hand with, and bring it down to 
the preſent Caſe: I know no Perſons. * 
Parties: in my Argument: This Lord 


Trea- 


NY 


£ '(14) E; 

Treafurer or another Lord Treaſurer, or 
no Lord Treaſurer, it is the ſame: thing 
to me; a Bank or no Bank, tis all one, ff 
ſell none of my Tallies or Annuities, - PV 


diſcount no Exchequer Bills : Diſſalve 


the Parliament or not Diſſolve the Parlia- 
ment, tis all one to me 5 F neither ſear, 
deſire, or am anxious about either; 
nor can I ſee ſo much Cauſe for an A- 
larm among our People. that have Money, 
as if Credit was'pinn'd to the Girdle of a 
Man, or waited at the Door of the Hauſe 
of Commons; the thing is a Miſtake, 
Credit attends the honourable Manage- 
ment of your Treaſurers, your Exebequers, 
your Parliaments, whether paſt, preſent, 
oe eee, ain 

I do not examine what Politic Rea- 
ſons may induce her Majeſty, to change 
or remove her Great Men in the Miniſtry; 
J enquire not whether her Majeſty pur: 
poſes to diſſolve the Parliament, or to let 
them Sit, theſe things are not concern'd 
in our Caſe: The late Lord Treaſurer, 
I allow, has done Honourably, bas ma- 
nag d the Finances with great and un- 
uſual Dexterity, and has acquir'd thereby 
the Fame of the Beſt Officer, that has far 
many Tears afted in that Poſt ; I could 
be content to ſpend a whole Page in his 
Praiſe; the Nation is inſinitely - obliged 
to Him; and his Royal Miſtreſs, no 
Fn doub: 


+ 


| {olong 


that #, of meer Neceſſity; and the ptin- 


(15), 

With, lias receiv infinite getisfadion i | 
bn Codd 14 al K e 0 e hee 
ttem 8 284 eepin 
i A 2 of ſo Great Truſt. 9. 
Bot after this is ſaid, Credit, which Ma 
ſot {ditie Years been the. Nations ha; py 

Gueſt, by whoſe Aid ſuch: mighty Things 

have Been done, cannot be ſaid to 50 
the ſole Property of my Lord T—t 
Perſonally ; it is not Gagly intail'd upon 
by Family, or his Name; this would 0 


90 a ect th his Lor ip himſelf h 
910 e Mode y than to claim; nor wou 
his Lordſhip be well 
that could cant ſuch courſe kind of k at- 
ter wouldblig e him. 

ur Credit 15 this Caſe . 4 Public 
Thi ing ; it is rightly call'd by ſome of our 
Writers, NATIO AL CREDIT; the 


pleaſed with. ny 


Word denominates its Original; tis pro- 


duc'd by the Nations Probity, the Honour 
and exact performing National Engage- 
ments. In this the Great Officers of the 
Guy and Exchequer are, as we may 
ealy Paſſive: their Buſineſs is if. 
1 ive: Ks the Wheels of a Clock, 


their Buſineſs is to go round; but they 


are ſubject to, the Influence of their Pet | 
lien, the Operations of the Springs a 
Wheels that guide ei Motion, b 10 
they act paſſively, if that may 


cual 


As © een 
Qual pointing of the Hand to the Lines 
ſhewing the Hour, the Minutes and the 
Seconds, are Conſequences of theſe Motions: 
Theſe indeed tell us, that the Wheels are 
good, perfectly made, exactly Bast and 
move to a Truth; but the Honour re. 

dounds to the Workman, who plac'd them 

in that exact Order, adapted them to their 
ſeveral Uſes, and placed ſuch Springs 


Aud Wheels about them Which by their 


like exactneſs, but all deriv'd from the 
ſame Original, oblige every part punQually 
to perform the End of the whole Move: 
L et Went RY 1 

CREDIT is not the Effect of this 
or that Wheel in the Government, moving 

ular and juſt to its proper Work; bu 

| of the whole Movement, acting by the 
Force of its true original Motion, 7 
ding to the exquiſite Deſign of the Di 

rector of the whole Frame. 
Thus the Honour, the Probity, the ea, 
punctual Management, which has raiſed 
our Credit to the Pitch it is now arriv'd at, 
has not, been merely the Great Wheel in 
the Nations Clockwork, that turn'd about 
the Treaſure, but the Great Spring that 
turn'd about that Wheel, and this is the 
' QUEEN and PARLIAMENT. The one 
the Spring (/till keeping to the Allegory) that 
' gives Motion or Life to the whole; 
ie other, the Balance or Pedulums, 


that 


2 


i Treaſury for 
wt ur: to blame them jor the Pare . * 


5 * a) 
wy regulates r 
trug to, and exact in che performance of 

the Gegetal Work, (via, the equal and 


5 [ty TIS! the raalleſt/ceaſures | 
ee He 28 1 Ty, 


"$1. SVEN Vi 

Cele requires me a little to 
1 io. r and touch Mat- 

ter of Fact nearer than Was, intended; 


Wbat is it has reſtored and recovered tie | 


ations Credit from, the Breaches made 
in it? The anſweting this neceſſarily: re- 


; the that I ſhould alſo ask, What made 


the former Breaches in our Credit? I 
ſhall do this as Modeſtly as I can; ſor 


it is not the preſent Work to open Sores, 


but to heal them, to en more —_—_ Fe 
-breaking QUE) 1 

7 — of the Reaſons which kink our 
Credit, and made the Breaches in it in 
the late Reign, were the ſettling Funds 
that were in themſelves deficient ; and 
making no Proviſion to ſupply. thoſe Pe- 
ficiencies. ; Some would perhaps go far- 
ther, and ſay; It was ſettling Funds that 


were not probable, and whoſe Deficiencies 


were viſible. 1 ſhall not go that length; 


the Error was in the Original, it would 


be unjuſt to charge the Deficiency of 
theſe Funds upon the Commiſſioners of 
the Time being, it woud 


lament 


3 0 18 5 1 | 
benen ſupplyi rhoſe' Deſclencics 
3 82 aid they were to blame 
/ =, in mel Fir Act, decauſe it 2 Work 
=. - to provide Funds, and the Parliament on- 
. ly gave what they ask d ; that they took 
8 them, and went a way favsfied 1 
34 ent ſor the Sup the Occaſion, and 

. that they were Judges of the Probability: 

tho it is not to 

. purpoſe here to debates it. But this is 
1 Certain, the not ſupplying the Deficien- 
1 dies upon the repeated Application of the 
bo 


I am not of that wi 


Per ſons whoſe Eſtates lay in thoſe Defici- 
encies, feed wholly to lye at the Door 
of the Parliament, and this brought the 
Tallies on thoſe Funds to intolle e, un- 
heard of Diſcounts, to the Ruin of al that | 
we called Credit. 
What then has raiſed this Credit? 1 
hope I do not detra& from the juſt Cha- 
racter of him, whom one calls the great 
Guide of the Nation's Treaſure, if L fay, 
It was . elſe than his Lordſhjp's 
Man omething Prior to it, in 
which t oh it N Nation — and Juſtice, 
Reſolutjon of punctual Payment and Con- 
= cern for the Means of it, appeared, which 
4 put Life into the'Nation, and made thoſe 
People that had Money think it fafe, as 
welt depoſited, and the Principal in as 
Y good Hands as in their own; ſo that they 
**q were 


* 
* 


were perfeRly, Baſic in'adventuring cheir 


BTAT an 


ö * bring n their Money. | 

> Dt mw ſee where 1555 bega, and his 
wil tell us whoſe doing it was. After rhe 

_ firſt Seſhion of Parliament of Her 1 | 
Majeſty, the Qt teen acquainted the Houſe, | 
Tbar the Funds had more than an 
_ *the Sums they were piven for; hae 
the capital Wound Deficiency heated at 
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Money, and the longer this went fan hon 
forwarder were the prop e to bring in 
their Money : Nay, f forward, that the 


tereſt,” the more caget' were the Pee 


once. the Overplus ſhould” be 
ply'd, Ge. There yin _ be. that 


. all Deficiencies, en'd, mould 
be made? "ry This M he Pirliawer⸗ 


Part bene that Fertvd the Spirits 
of the People, help'd open their Py 
vhich had been ſo long cloſed, and cau- 


. Tard wy be raiſed Wiebe myrmy- 


B-. 
The O Oren acted the next part; Her 
one Rae conſtant Aſſurances, that 
* t 
and to Aue nrg her People, and Ihe 


the was willing fo bear « part of their Bur- 

then, the Queen generouſly threw in an 

Hendred thouſand Pound of her own Mo- 

ney, appropriated 1 ay * Civil Lift, to caſe 


the 


faſter the ramen G Wer'd their In- 


given ſhould be righth 257; 


— — 
f — 
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£89] 
8 He Mata ſo much in thay Years Bub 
tes. Lheſe were, «uh no Prince eyer was 
known to ks. Ale, this, — 
never heard of a ens 
Purghen of. wg Taxes, tha 8 
tham any raiſe 
the e mate you rais d, tbe eaſier 
hey were paid ;*the more the Nation ran 
in Debt, the ihe their Credit roſe eyery 
e Fs never had. apy. Com. 
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